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Independent auditor’s report

To the Board of Directors of
Agence Gmetz

We have audited the accompanying financial statements of Agence Ometz, which comprise the balance
sheet as at March 31, 2014, and the statements of operations, changes in net assets and cash flows for the
year then ended, and a sumimary of significant accounting policies and other explanatory information.

Management’s Responsibiliry for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian accounting standards for not-for-profit organizations, and for such internal
control as management determines is necessary to enable the preparation of financial statements that are
free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Crar responsibility is to express an opinion on these financial statements based on our audit. We
conducted our andit in accordance with Canadian generally accepted auditing standards. Those standards
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.
I making those risk assessments, the auditor considers internal control relevant to the endity’s preparation
and fair presentation of the financial statements in order to design audit procedures that are appropriate in
the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the entity’s
mternal control. An audit also includes evaluating the appropriateness of accounting policies used and the
reasonableness of accounting estimates made by management, as well as evaluating the overall
presentation of the financial statements.



We believe that the audit evidence we have obtained 15 sufficient and appropriate o provide a basis for
our audit opinion.

Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Agence Ometz as at March 31, 2014, and the resulis of its operations and its cash flows for the year then
ended in accordance with Canadian accounting standards for not-for-profit organizations.

june 19, 2014

YOPA auditor, CA, public sccountancy permndt No. A116349



Agence Dmetlz
Batanceo shoet
Yeaar andaed Margh 31, 2014

Notes 213
$
Agsels
Current assefs
Cash T47 483
Cash in Trust — clients’ fund @ 166,530
Accounts receivable 595,818
Recsivable from B.DH. Community Foundation 12 -
Prepaid expenses 58,800
1,067,731
Property, plant and equipment 3 103,808
Intangible assets 3 108,508
1,280,045
Liabilities
Currant Habilities
Accounts payable and accrued liahilities 250,031
Due to clients’ fund 4 186,530
Due (o Federation CJA 2,601
Due to Ometz Pre-Migration Program 12 766
MYP Scholarship Fund e
Deferred revenue 214,419
Defarred reverue special evenis 141,308
Deferred contributions g 278,47C
1,054,125
Deferrad contributions related to capital assels & B4 247
1,108,372
et assets
invesied in capital assels 158,087
Linrestricted 13,606
171.673
1,280,045

The accompanying notes are an integral part of these financial statements.

Approved by t%zfc}a jé/
ALY ~ M , Director
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B
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Agence Ometz
Siatement of changes in net assels
Yeur andad BMargh 31, 2014

2013

Notas

Totat

Balance, at beginning of year

Excess (deficiency) of revenue over
expenditures

Ometz Pre-migration program 2
irvestment in capital assets in

axcess of deferred contribudions
retated to capital assets 55,620

124,100

47,573

Baiance, as at March 31, 2014

T 485031 92419, - 187.450

171,673

{1} Amoriization of capital assets and delerred contributions related to capital assets.

The accomparying notes are an infegral part of these financial siatements.
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Agence Umelz
Statement of operations

TR ) arE A
11T Qf, ahiie

Metes 2013
$
Hovenue
Faderation CJA 2,288,304
Fees for service 1,046,481
Govermment granis 7 869,715
Ooeration Monireal 271,600
Centraide 320,000
Donations 852,226
B8.0.H. Community Foundation 15 562,380
6,124,088
Expendiiures
Operating expenses
Program salaries and benefits 3,821,347
Program contract professionals 346,396
Activity costs 288,274
FProfessional development and memberships 24,827
Marketing 161,842
information lechnology 143,632
Amortization of capital assets 51,884
4,948,112
Administration
Salaries and bensfils 846,182
{ffice and general 87,481
nsurance 42,012
Professional fees 30,454
Bank charges 4,508
820,947
Funding and development 303,464
Total expenditures 86,072,523
Excess of ravenue over expendifures 47 573

The accompanying notes are an integral part of these financial statoments.
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Agence Ometz

tatoment of cash flows
Yeur ended March 31, 2014

Notss 2013
$
Operating activities
xcess of revenue over expendires 47,573
Adiusiments for
Amuoriization of capital assets 61,984
Amuortization of deferred contributions related
to capital assets {17,105}
Detorred revenus {25,635}
Deferred revenue special events {15,435
Defarred confributions 68,387
119,775
ket change in non-cash working capital items g 111,916
231,851
Financing activities
{Decreasel increase in funds dus to
Ometz Pre-Migration Program iz 766
investing activities
Acquisition of capital assets {69,827
{Decrease) increase in cash 162,630
Cash, beginning of vear 584,853
Cash, end of vear 747 483

The accompanying notaes arg an integral part of these financial statements,
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Agence Ometz _
Motas o the financiz! statements

Barch 31, 2014

1. Mature of business

Agence Omestz fthe "Organization”) is a non-profit social services agency, which supponts and
strengthens individuals and families by offering 2 range of human services in the Heids of
empioyment, immigration and social services.

A% g constituent agency, the Organization receives significant funding frors Federation CJA,

2. Significant accounting policies

The financial statements have been prepared in accordance with Canadian accounting standards
for not-for-profit organization and include the following significant accounting policias:

Revenue recoghition

The Organization follows the deferral method of accounting for contributions. Restricted
contribufions are recognized as revenue in the year in which the related expenses are incurrad.
Restricted contributions related to the acquisition of capital assets are recorded as deferred credits
and are amortized on the same basis as the related capital assets are amortired. Lnrestrictad
contributions are recognized as revenue when received or receivable i the amount o be received
can be reasonably estimated and collection is reasonably assured. Unrastricted interest income is
recognized as revenus whan samed.

Fees from revenus-producing activiies (Fees for service) are recognized as revenue when the
services are rendered and collection is reasonably assured.

Cash in Trust — Clients’ fund and due to oliemts’ fund

Cash in Trust — Clients’ fund represents cash held in trust by Organization on behalf of certain
individuals who require assistance in the payment of their expenses. The in-trust amount is offset
by a matching due to clients” furud Habitity.

Capltal assets

Capital assets are recorded at cost and amortized over their respective estimated useful livas using
the straighi-ine or diminishing balance method as follows:

Cfice equipment diminishing balance 20%
Computers and sofiwars  diminishing bafance 25%
Wabsile straight-ling 3 years
Database diminishing halance 25%
Leasehold improvemenis  siraight-line 5 years

Financial instruments

Financial assets and financial liabilities are initially recognized at fair value when the Organization
becomes a party to the contractual provisions of the financial instrument. Subsequenily, all financial
instraments are measwrad at amortized cost.
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Agence Umelz
Motes o the finencist statements

Maroh 31, 2014

2. SBignificant accounting policies {continued)
Financizl instruments {continusd)

Trangsaction costs related o financlal mstruments measured &t falr value are expensed as incurred.
Transaction costs related 1o the other financial instruments are added {o the carrving value of the
assetl or netled against the carrying value of the Bability and are then recognized over the expecisd
Hfe of the instrument using the straight-line method. Any premium or discount related to an
instrument measured al amortized cost is amortized over the expected life of the tem using the
straight-line method and recognized in the statements of operations as interest intome of expense.

With respect o financial assets measured at cost or amortized cost, the Crganization recognizes in
the statements of operations an impairment loss, if any, when it determines that a significant
adverse change has occurred during the period in the expected timing or amount of future cash
flows. When the extent of impairment of a previcusty written-down asset decreases arnkd the
decrease can be related to an event cccurring after the impairment was recognized, the praviously
recognized impairment loss shall be reversed in the statements of oparations in the period the
raversal ogours.

{ise of estirmates

The preparation of financial statements in conformity with the Canadian accounting standards for
not-for-profit organizations requires management {o make estimates and assumptions that affect
the reported amounts of assets and ligbillies and disclosures of contingent assets and liabilities at
the date of the financial siatements, and the reported amounts of revenue and expeanses during the
reporting period. Key componenis of the financial statements requitihg management 1o make
estimates include the estimated useful lives of capital assets and accrued liabililes. Actual resulis
could differ from these estimates.

Contributed services and materials

Cffice space and various services are contributed free of charge 1o assist the Organization in
caryying out is activities. Because of the difficulty of determining the falr value of contributed
services they are not recognized in the financial statements {see Note 8). Contributed malerials are
recorded when it is feasible (o establish the fair value,

3, Capital assets

2013

‘Accumulated book Net book

amortization : : value

- 3

{Office equipment 48,502
Computers 47 7490
Leasehold improvemsnts 7 556
Web site 16,623
Patabase 82,370
Software _ 42 65 S.59% 8,513
831,063 CUB24.B86 0 206,387 212,314
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Agence Ometz
Kotas o the financial siataments

BE o e 3 e 4
Raroh 31, 2014

4,

Diuse T clients” fund

2013
$
Balance, beginning of vear 183,235
Recelpts 1,173,200
1,336,525

Disbursements {1,165,205)
Balance, end of year 168,530

Deferred contributions

Deferred contributions reprasent externaliy-restricted funding received that is related to futurs
periods.

Changes in deferred contributions balance are as follows:

2013
$
Balance, at beginning of vear 210,083
Received in the year 4,308,015
4,518,088
Hecognized as revenue in the year (4,240,628}
Balance, at end of vear 278,470
Deferred contributions related to capiial assels
Changes to deferred contributions related 1o capifal assets are as kollows:
. 5043
3
Balance, beginning of vear 71,382
Hecognized as revenue in the year (17,108}
Balance, end of year 34,247
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Agence Ometz
Notes to the financisl statements
March 31, 2014

7.

Revenue: Government grants

2013

3

Empioi-Québec 418,383
HMealth Canada 207,253
imenigration, Diversité ef Inclusion 89,272
P50C 73,848
HRSDS 21,481
Consell du Trésor, Québec 49,721
Autorité des marchés financiers -
Other grants O8.767
868,715

Contributions in kind

Faderation CJA provides the Organization office space in s building on a rent-iree basis and
various other services free of charge, including hwman resources, security, and information
technology. The estimated cost of incurring such services is approximately $716.000
{approximately $750,000 for 2013).

Cash flows

Net change in non-cash working capital items

2013
%
fincrease) decraase in accounts receivable and receivable from

B.0.H. Community Foundation!” 48,558
Increase in prepald expenses {24,939
Increase in MYP Scholarship fund —
(Decrease) increase in accounts payable and accrued labilities™ 44,810
ncrease (decreases) in funds due to Federation CJA 8,613
111,816

N On December 31, 2013, the het assets of Omelz Pre-migration Program (OMETZ-PMP) were

transferred to the Crganization. This non-monstary transaction is reflected in the net changs In
nor-cash working capital iterns above. Refer 1o Note 12 for more information.
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Agence Ometz
Motes 1o the financial stalements

B oy
B

=R A T
Saros 2, UG

0.  Community assistance program

The Organization administers the Community Assistance Program ("CAPYY on behalf of

Federation CJA. CAP offers programs and sernvices to help improve the quality of tife and to help
mairdain a Jewish ifestyvie for families and individuals on lirmlted sources of income. The program is
funded by contributions from Federation CJ4&, which amounted to $1,472,585 ($1,613,378 in 2013
During the year, program expenditures amounted to $1,472,585 (51,613,378 in 2013).

11. Financial instruments
Credit risk

The Organization, as part of its operations, monitors the financial condition of its customers and
reviews the credit history of sach new customer. The Organization does not have a significant
exposure o any individual customer or counterparty. The Organization establishes an allowance
for doubtful accounts that corresponds o the cradit risks of its specific customers, historical trends
and economic circumsiances.

Licuidity risk

The Crganization’s oblective is 1o have sufficient liguidity to meet s liabilities when due. The
Crrganization monitors its cash balance and cash flows generated from operations 1o meet its
requirements. As at March 31, 2014, the most significant liabilities are acoournts payable and
accrued Habilities and due to clierds’ fund.

12. Helated party transactions
OMETZ-PMP

During the year Omelz Pre-migration Program (OMETZ-PMPY, originally incorporated under the
Canada Corporafions Act as a not-for-profit organization, was dissolved and the net assels
fransferred o the Organization on Decamber 31, 2013, The Organization previously controfied
OMETZ-PMP as OMETZ-PMP's Board of Directors was a subset of the Organizalion’s Board of
Birectors and OMETZ-PMP was managed by the same exsculive directors as those of the
(wganization. The Organization continues 1o carry on the operations of the dissolved OMETZ-FMP.

in 2013 the Crganization had recorded a $15,000 contribution to OMETZ-PMP and an amount dug
to OMETZ-PME of 3786 as at March 31, 2013, Both such amounts are ni as at and for the period
ended March 31, 2014,

The net assets ransferred 1o the Crganization on December 31, 2013, comprised the Tollowing:

Total assets
Total Habilities
MNet asseis
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Agence Ometz
Mot
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12. Related party transactions {continued)
B.DH.

B.0 H. Community Foundation ("B.D.H.") is an independent foundalion that acquires and maintaing
cemetary piots for indigent burals and provides financial support to the Organization. During the
year, B.0.H made a donation of $532,126 ($562,390 in 2013) to the Organization, which is
presented in the statement of operations as revenue. This amount includes $44,848 ($52,628 in
2013} of income eamed from endowment Funds held by B.D H. As at March 31, 2014, an amount
of $55.000 (il a3 af March 31, 20138), is receivable from B.D.MH.

One of the two co-sxecutive directors of Organization is the Exscutive Director of B.DH.

These fransactions were made in the naormat course of operations and have been recorded at the
sxchangs armounts.

13. Pension Plan

The Organization sponsors a defined contribution pension plan covering substantially all of iis
employees. The contributtion rates of the employer and employess are 5% and 3% of eligible
salaries, respectively. Fansion expense and contributions paid during the vear wers $1%1.863
($196.178 in 2013}, The plan is hald and administered by Faderation CJA.

4. Comparative figures

Certain comparative figures have been reclassified o conform o the current year's presentation.
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